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\\ STEVEN A. SCALA CPA, PC
certified public accountant

845-294-4200 - fax B45-294-4205

www.scalacpa.com 15 Matthews Street, Suite 305 - Goshen, New York 10924 ss@scalacpa.com

Independent Accountant’s Review Report

To the Board of Directors
My Blind Spat, Inc.
New York, NY 10004

I have reviewed the accompanying statement of financia! position of My Blind Spot, tnc. {a nonprofit
organization) which comprise the statement of financial position as of December 31, 2021, and the related
statements of activities, functional expenses and cash flows for the year then ended, and the related notes
to the financial statements. A review includes primarily applying analytical procedures to management's
financial data and making inquiries of company management. A review is substantially less in scope than
an audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, | do not express such an opinion.

Management's Responsibility for the Financiai Statements

Management is responsible for the preparation and fair presentation of these financiai statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant o the preparation and fair presentation
of financial statements that are free from material misstaternent whether due to fraud or error.

Accountant’s Responsibility

My responsibility is to conduict the review in accordance with Statements on Standards for Accounting and
Review Services promuigated by the Accounting and Review Services' Committee of the American Institute
of Certified Public Accountants. Those standards require me to perform procedures to obtain limited
assurance as a basis for reporting whether | am aware of any material modification that should be made to
the financial staternents for them to be in accordance with accounting principles generally accepted in the
United States of America. | betieve that the results o‘? my procedures provide a reasonable basis for my
report, . .

| am required to be independent of My Blind Spot inc. and to meet my other ethlcal responsubxhtues in
accordance with the reievant ethacaf requarements retated tomy revuew

Accoumant’s Conclusion :

Based on my review, | am not aware of any material modifications that should be made to the accompanymg
- financial statements in order for them to be in accordance with accountmg prmcnples generally accepted in
the United States of America. - , : : S ‘ : .

RS

g Q f&@c%

' ““STEVEN A, SCALA CPA, P.C.

Goshen, NY . , \
May 27, 2022 T ‘ : " Date: 2022.06.01 16:02:52 -04'00'




MY BLIND SPOT, INC. .
STATEMENT OF FINANCIAL POSITION
December 31, 2021

ASSETS
CURRENT ASSETS .
Cash $  33.262
Accounts receivable - net : 3,990
Prepaid expenses and other current assets 16,247
Total Current Assets 53,499
PROPERTY AND EQUIPMENT
Property and equipment : 34,234
Less: accumulated depreciation (29,658)
Net Property and Equipment 4,576
TOTAL ASSETS $ 58,073
LIABILITIES
CURRENT LIABILITIES
Accounts payable $ 4,335
Unearned revenue 36,000
Accrued expenses and other current liabilities 6,050
Total Current Liabilities 46,383
LONG-TERM LIABILITIES
Advances from board member 44,623
Long-term debt, net of current maturities 39,813
Total Long-Term Liabilities 84,436
TOTAL LIABILITIES 130,821

NET ASSETS (DEFICIT)

Net assets (deficit) without donor restrictions (84,746)
Net assets (deficit) with donor restrictions 12,000
TOTAL NET ASSETS (DEFICIT) (72,746)
TOTAL LIABILITIES AND NET ASSETS "~ $ 58075
2

See independent accountant’s review report und notes 10 financial statements.




MY BLIND SPOT, INC.
STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2021

Without With
Donor Donor
Restrictions Restrictions Total
REVENUES :
Contributions and grants $ 80,060 $ - $ 80,060
Donated Services 900 900
Program services revenue 218,360 218,360
Other income - interest 38 38
Total Revenues 299,358 299,358
EXPENSES :
Program scrvices 188,163 188,163
Supporting services:
Fundraising 8,054 8,054
Management & general 102,303 102,303
Total Expenses 298,520 298,520
CHANGE IN NET ASSETS 838 838
NET ASSETS (DEFICIT) - BEGINNING OF YEAR {85,584) 12,000 (73,584)
NET ASSETS (DEFICIT) - END OF YEAR $ (84,746) % 12,008 $  (72,746)

3
See independent accountant's review report and notes o financial statements.



MY BLIND SPOT, INC.

STATEMENT OF FUNCTIGNAIL EXPENSES
For the Year Ended December 31, 202X

Accounting

Advertising and marketing

Bunk charges and fees
Conferences, conventions, megtings
Curriculum development and training
Depreciation

Grant Costs

Insurance

Otffice and other

Payroll Taxes

Professional and other services

Rent and Occupancy

Salaries

Technology design and implementation
Telephone

Travel

Total

See mdependent decoumant’s review report und noles (o financial statenems

Program Management &
Services General Total
$ - $ 22.270 22,270
. . 926
- 784 784
1,200 - 1,200
18,000 - 18,000
_ 4,128 4,128
- - 4,399
- 2,739 2,739
6,215 12,047 18,262
12,675 3,753 16,428
- 19,500 19,500
- 2400 2400
83,237 34100 117,337
59,180 - 59,180
1,792 582 2,374
5,864 - 8,593
$ 188,163 3 102,303 298,520
4




MY BLIND SPOT, INC.
STATEMENT OF CASH FL.OWS
December 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from contributions and grants $ 79,160
Cash received from program services 253,795
Other income - interest 38
Cash provided by operating activitics 332,993
Cash used 1o pay program service expenses (188,163)
Cash used to pay fundraising expenses (8,054)
Cash used 1o pay management and general expenses {86.758)
Cash disbursed for operating activities (282.975)
NET CASH (USED IN) PROVIDED BY OPERATING ACTIVITIES 50,018

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of advances from board member . (40,765}
Cash provided by financing activities {40,765)
NET CASH (USED IN) PROVIDED BY FINANCING ACTIVITIES (40,765)
NET INCREASE (DECREASE) IN CASH ‘ 9,253
CASH - BEGINNING OF YEAR ' E 23.109
CASH - END OF YEAR $ 32,362
Non-Cash :
Donated Services - Rent ) 900
5

See independent accountant's review report and notes to financial statements.
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- MY BLIND SPOT, INC.
STATEMENT OF CASH FLLOWS
" December 31, 2021

RECONCILIATION OF CHANGE IN NET ASSETS TO NET CASH
PROVIDED BY (USED IN) OPERATING ACTIVITIES:

Increase {Decrease) in net assets 3 838

; Adjustments to reconcile increase in net assets
to net cash used by operating activities:

Depreciation 4,128
Changes in asscts:
(Increase) Decrease in accounts receivable (1,515)

(Increase) Decrease in prepaid expenses and other current assets 14,941

i ' Changes in liabilities:

Increase (Decrease) in accounts payable ” (3,674)
Increase (Decrease) in unearned revenue 36,000
Increase (Decrease) in accrued expenses and other current liabilities 200
Total Adjustments o o o ' 50,080
NET CASH (USED IN) PROVIDED BY OPERATING ACTIVITIES $ 50,918
6

I See independent accountant’'s review report and notes 1o financial statements.



MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021

Note -1 Summary of Significant Accounting Policies
Organization and Nature of A ctivities

My Blind Spot, Inc., (the Organization), was incorporated in the State of New York on February
17, 2009. The purpose of the Organization is to advance cqual access and promote understanding,
respect and opportunity for the blind, the visually impaired and the print disable.

The Organization works with corporations, schools, government agencies, and communily-bascd
organizations 1o promote, cvaluate and improve accessibility for software programs, work
environments, and websites. The Organization also offers educational programs and services 1o
teach users how to hamness the power of accessible technologies, with an emphasis on skills that
support financial management, employment and entrepreneurship.

(a) Basis of Presentation

The financial statements of My Blind Spot, Inc. are prepared using U.S. generally accepled
accounting principles (U.S. GAAP). The financial statemenis arc presenied in accordance with
Financial ‘Accounting Standards Board {(FASB) Accounting Siandards Codification (ASC) 958
dated August 2016, and the provisions of the American Institute of Certified Public Accountants
(AICPA) “Audit and Accounting Guide for Not-for-Profit Organizations™ (the “Guide™). (ASC)
958-205 was effective January 1, 2018. Under the provisions of the Guide, net assets and
revenues, and gains and losses are classified based on the existencé or absence-of donor-imposcd
- restrictions, Accordingly, the net asscts of the Organization and changes therein are classified as
follows: ' S

Net Assets Without Donor Restrictions - Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Organization. The Organization’s board may designate assels without restrictions for specific
operational purposcs from time to time.

Net assets with donor restrictions - Net assets subject to slipulations imposed by donors, and
grantors. Some donor resiriclions are lemporary in nature; those restrictions will be met by
actions of the Organization or by the passage of time. My Blind Spot Inc. had $12,000 of
temporarily restricted net assets at December 31, 2021, v

(b) Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles require managemenl to make estimates and assumptions that aflect the reported
amounts of assets, liabilities, revenue, and expenses and the disclosure of contingent assets and
liabilities at (he date of the financial statements. Actual results may differ from those estimates.



MY BLIND SPOT, INC.
} NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’'S REVIEW REPORT)
DECEMBER 3i, 2021

Note -1 Summary of Significant Accounting Policies (cont’d},

(c¢) Cash and Cash Equivalents

Cash and cash equivalents consist of cash and highly liquid investments with original maturitics
of three months or less.

(d) Accounts and Grants Receivable

Accounts and grants receivable is comprised primarily of amounts owed to the Organization for
program services. Grants receivable, when applicable, is comprised of amounts awarded 1o the
Organization but not yet received.

(e) Basis of Accounting

The financial statements of the Organization have been prepared on the accrual basis of
accounting and accordingly reflect all significant receivables, payables and other liabilities under
the accrual method, income is recognized when earned and expenses are recorded when incurred.

{f} Income Taxes

The Organization is a not-for-profil organization exempt from income taxes under Section
501(c)(3) of the Internal Revenue Code and classified by the Internal Revenue Service as other
than a private foundation and is generally not subject to federal or state income taxes. However,
My Blind Spot, Inc. is subject to federal incorne taxcs on any net income that is derived from My
Blind Spot, Inc.’s conduct of a irade or business, regularly carried on, and not in furtherance of
the purposes for which it was granted exemption. No income tax provision has been recorded as
the net income, if any, from any unrelated trade or business, in the opinion of management, is not
malerial to the financial stalements taken as a whole. My Blind Spot, Inc. evaluates uncertain tax
positions. in" accordance with Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) Subtopic 740-10, fncome Taxes — Overall, whereby the effcct of
the uncertainty would be recorded if the outcome is considered probable and reasonably
estimable. As of December 31, 2021, My Blind Spot. inc. had no uncertain tax positions requiring
accrual. The Organization is no longer subject to examination by U. S and New York tax
authorities for years befnrc 2018.

(g) Reven ue'R_ecognition

Contributions and Grants - Conmbutlons and grants reccived are recorded as increases in net
assets without donor ‘restrictions. Donor resiricied grants and conmbunons are reporh.d as
increases in net asscts with donor restric¢tions, depending on the existence and/or nature of any
donor restrictions. When these restrictions expire, or are released, net asscts with donor

v



MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT'S REVIEW REPORT)
DECEMBER 31, 202t

Note -1 Summary of Significant Accounting Policies {cont’d).

() Revenue Recognition (tonl’dz.

restrictions are reclassified as net assets without donor resirictions and reported in the Statement
of Activities as net assets released from restrictions. Contributions received with donor-imposed
restrictions that are satisfied within the same reporting period are reported as unresiricled support
in that period. Contributions, certain grants, and unconditional promises of contributions arc
recognized as support in the period received. :

Program service revenue — Program scrvice tevenue is recognized in the period in which the
revenues are carned and the related services are performed in accordance with the terms of the
contract.

Donated goods and services- For recognition of donated goods and scrvices in the Organization's
financial statemeénts, such goods or services must (i) create or enhance non-financial assets and
(ii) typically need 10 be acquired if not provided by donation. Additionally, recognition of
donated services -must (i) require a specialized skill, and (ii) be provided by individuals
possessing these skills. Donated goods and services are técorded ai their estimated tair values at
the dates of donation and are reported as unrestricted support unless the donor has restricted the
donated assets to a specific purpose. Donated goods: and services arc reported ds both
contributions and offsetting expenses in the accompanying consolidated statements of activities,
when applicable.

(h) Credit Risk

Financial instruments that potentially subject My Blind Spot, Inc. 1o concentrations of credit risk
consist principally of cash and cash equivalents. My. Blind Spot, Inc. mainlains its cash and cash
equivalents in bank accounts that, at times, may cxceed federally insured limits. My Blind Spol,
Inc.'s cash and cash equivalent accounts have. bcen placed with h1gh credu quality financial
institutions.” :

The Orgamzatxon extends credit to customers whmh may include various government agenues,
certain institutions'and privately owned entities. This results in accounts receivables arising from
its normal activities. The Organization does not require collateral from its customers but assesses
the financial strength of its customers. Based: on such assessment, the Organization has: not
provided an allowance for doublful accounts. The Organizalion believes that its” eredit risk
exposuré based upon the financial strength of its customers, other than disclosed above, is
limited. Such estimates may change in the ncar future,



MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021

Note -1 Summary of Significant Accounting Policics (cont’d).

(h) Credit Risk {cont’d).

Concentration of credit risk- During the year ended December 31, 2021, My Blind Spot, Inc.
received 27% of its revenue and support from grants and contributions, and 73% from program
service revenue, .

(i) Functional Allocation of Expenses

The costs of providing program and other activities have been summarized on a functional basis
in the statements of activities. Accordingly, certain costs have been allocated among program
services and supporting services benefited. Such allocations are determined by management on an
equitable basis. Expenses that can be identified with a specific program or supporting setrvice are
charged directly to the related program or supporting service, Expenses that are associated with
more than one program-or supporting service are allocated based on methods determined by
management to be reasonabie, such as estimates of time and cffort, and percentage of functional
costs to overall costs, elc. The following costs have been allocated; salaries and payroll taxes,
insurance, office and other, and travel. These costs arc included in thé accompanying statements
of functional expenses.

() Property and equipment

Property and equipment are stated at cost, nct of accumulated depreciation. Depreciation expense
is computed using the straight-line method over the estimated useiul lives of the related asscts,
which -are ‘generally three to seven years.- Additions, major rencwals, and improvements arc
capitalized, ‘while any maintenance and repairs are expensed. Upon disposition, the net book
value of asscts is relieved and tesulting gains or Josses are reflected in current operations. - My
Blind Spot, Inc. evaluates long-ived assets for impairment whenever events or changes ‘in
circumstances indicate that the carrying value of n asset may not be recoverable. If such asset is-
considered impaired, the impairment to be recognized is measured by the amount by which the
carrying amount of the asset exceeds the fair value of the asset. During 2021, there were no
events or changes in circumstances indicating that the carrying amount of the fixed assets may
not be recoverable,

The Organization capitalizes all fixed assets with a cost of $500 or more, Donations: of fixed
asscls are recorded as support al their estimated fair value. Such donations are reported as
unrestricted support unless the donor has restricted the donated asset 10 a specilic purpose.: Assels
donated with explicit restrictions regarding their use and contributions of cash that mus( be used
1o acquire property and equipment are reported as restricted support.

10




MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENBENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021

Note -1 Summary of Significant Accounting Pdiicies (cont’d).

(k) Advertising Expenses

The Organization incurred advertising and marketing expense of $926 for the year ended
December 31, 2021 which has been included in the accompanying statements ol functional
cxpenses.

() Donated Services

Donated goods and services are recorded at their estimated fair values at the dates of donation and
are reported as unrestricted support unless the donor has restricted the donated assets to.a specific
purpose. Donated goods and services are reported as both contributions and offsetting expenses in
the accompanying statements of activitics when applicable. The Board Member donates office
space to the Orgamzatlon The dpprommate fair value of these goods and services is $900. The
Organization also receives donated services from a varicty of unpald volunteers assisting the
Organization. - No amounts have been recognized in the accompanying statement of activiiies
because the criteria for recognition of such volunteer effort under GAAP have not been satisfied.

(m) Net assets with donor restrictions

As of December 31, 2021, My Blind Spot, Inc. had $12,000 of temporarily restricted assets. All
previous restricted funds have been utilized in accordance with the grants for costs incurred for
the purpose.of training the blind in'the use of My Blind Spot’s accessible version of QuickBooks
accounting softwarc as well as opcralmg prm@w mcurrcd durmn thq. yLar in connection with the
Orgamzanon S purpose.

(n)AvailakleResources‘andliguidig}z"-' . g 4 BRI

The Organization regularly monitors lquldlty n,qum,d to meet- its operaung necds and’ other
contractual .commitments, - while ‘also’ striving” to ‘maintain” ‘cash ‘as available funds. The
Organization only has one source of liquidity at its disposal, cash, and does not have any lines of
credit, or commercial papér facilitics. A Board member supplies loans to the Organization . as
needed. The Organization is small and depends on customer service contracts, grants, and
donations, The Organization’s expenses. are directly tied to the program service revenue. Normal
operatmg expenses and overhead arec monitored regularly and are mamtamed at a mxmmum lo
supporr lhe current cxpenscs and tuture growlh of the Orzdm/auon

For purposes of analyzing resourccs avatlable to ‘meet y..ncral' cxpénditurw over a 12-month
period, the Orgamzatnon considers ali expenditures related to its ongoing activitics as well as the
conduct ofservices undertaken ‘lo support those activities to be general expenditures. The
Organization’s debt to the board member does not have any terms of repayment as the nature and
structure of.the debt as-being from a board member and xherctorc ‘all cash is avmlablc to mect
current operatmg nceds L ' ‘ '

TR



MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021

Note -1 Summary of Significant Accounting Policies (cont’d).

(n) Available Resources and Liquidity (cont’d).

In addition to financial assets available to meet general expenditures over the next 12 months, the
Organization operates with a balanced budget and anticipates collecting suflicient revenue to
cover general expenditures not covered by donor-restricted resources. The organization had
positive cash flow for 2021, and the Organization anticipates positive cash {low for 2022 as they
are anticipaling additional customer service revenue in 2022 from public and private corporations
as follows;

FCB Health -~ $20,000

Karrot.com - $45,000

NYS - 50,000

Perdue Farms - $50,000

Brandice University - $30,000

Sensibill - $24,000. ($2,000 monthly) (expected to continue)

American Express $48,000 ($4,000 monthly unil Feb 2022) (addltzOnal work anticipated)
Intuit - $48,000 ($4,000 monthly)

BillGo — $72,000 (6,000 monthly until Oct. 2022} (¢xpected Lo renew)

The Organization expects to collect sufficient cash in the near term to meet its cash needs.
Additionally, during 2022 the Organization modified their SBA loan and have received and
additional $125,000 to aid with working capital and the growth of the Organization.

As of December 31, 2021, the following financial assets could readily be made available within
one year of the balance sheet date to meet general expenditures:

Cash and cash equivalents $ 33,362
Accounts reccivable

3.990

Total . $ 37352

(0) Recent Accounting Pronoy_ncemerigg

In February 2016, FASB issued Accounting Standards Update (ASU) No. 2016-02, Leases (Topic
842).- This pronouncement changes the requirements of recognizing lease assets and lease
liabilities on the statement of financial position and disclosing key information about leasing
arrangements. ASU No. 2016-02 requires the recognition of lcase assets and lease liabilitics by
lessees for those leases classified as operating leases under previous U.S. GAAP. A lessec should
recognize in the statement of financial position a liability 10 make lcase payments (the lease
liability) and a right-of-use asset represcnting its right to use the underlying asset for the lease
term. The amendments in this update arc effective for fiscal years beginning after December 15,

12




MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021

Note -1 Summary of Significant Accounting Policies {cont’d),

(0) Recent Accounting Pronouncements (cont'd).

2021, and early adoption is permitted. My Blind Spot, Inc. is in the process of assessing the
implementation date of the provisions of ASU No. 2016-02 and the impact of the pronouncement
on its results of operations, financial positions, cash flows, and notes to the financial statements.
The organization will adopt and implement the standard at the required time.

In August 2016, FASB issued Accounting Standards Update (ASU) No. 2016-14, Not-for-Profit
Entities (Topic 958) (ASU 2016-14). This pronouncement changes the presentation of financial
statements for Not-for-Profit entities. ASU No. 2016-14 requires the presentation of two nel assel
classes (without donor restrictions and with donor restrictions). The pronouncement requires. all
Not-for-Profit entities to present together in one place the amounts of expense by both their
natural and functional classifications. Additionally, ASU No. 2016-14 provides cnhanced
disclosures about amount and purposes of board designations, appropriations and self-imposed
limits on resources without donor- imposcd restrictions as well as new liquidity disclosures.

Finally, ASU No. 2016-14 requires entities to provide quantitative and qualitative information
about management of liquid resources and availability of financial assets to meet cash needs
within one year of the balancc sheet date. The amendments in this update are effective for fiscal
years beginning after December 15, 2017, and carly adoption is permitted. My Blind Spot Inc,
has adopted. ASU 2016-14 since the rcqulrcd 1mplcmcnldtmn date.

During May, 2014, the’ Financial Au.oummg Standards Board (“FASB") issucd Accounting
Standards Update No. 2014-09, "Revenue fromi Contrdcts with Customers {Topic 606)". This
ASU was the result of a _]Olm project of the FASB and the International Accounting Standards
Board ("IASB") 1o clarify the pririciples for rccngm/mu revenue and to develop a c,ommon
revenuc standard for U.S, GAAP and IFRS.

The gulddncc in th1% ASU affects any. entity that ulhcr enters inlp contracts with customers to
transfer goods or services or enters into contracts for the tmnster of non-financial asscts.. un]cs‘;
those contracts are within the scope of other sta ndarda '

The: ASU provides that an cntuy should recogmzL revenue Lo reflect the transfer of promised
goods or services to customers in an amount ihal zqual‘; the consldcmuon the entity expects 1o be
entitled to in-exchange for those goods or services. :

The dmcndments of ASU No. 2014- 09 are. dtPcmvc Lor non- puhhc companics for annual
reporting periods beginning after Deccmbcr 15, 2019, and interim periods beginning one year
later, December 15, 2020 and early adoption is permitied. My Blind Spot, Inc. has adopted and
implemenied the standard since the required implementation date.

ER



AR S s e i e R o e S 4 ot e SRR

MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021

Note -1 Summary of Significant Accounting Policies (cont'd).

(0) Recent Accounting Pronouncements {cont’d).

The FASB issued ASU 2018-08, Clarifying the Scope and Accounting Guidance for
Contributions Received and Contributions Made. Contributions are specifically excluded {rom
the new revenue recognition guidance in ASC 606, Revenue for Contracts with Customers and
are instead covered under ASC 958-602, Not-for-Profit Entities-Revenue Recognition. Exchange
transactions fall under the guidance in ASC 606. after December 135, 2019. The Organization has
adopted and implemented ASU 2018-08. The Organization believes that the adoption of this ASU
enhances the comparability of financial information among not-for-prolit cntities.

In Novembcr 2016, the FASB issued ASU No. 2016-18, Statement of Cash Flows (Topic 230).
This ASU requires that a statement of cash flows explain the change during the period in the total
cash, cash equivalents, and amounts generaily described as restricted cash or restricted cash
equivalents. Therefore, amounts generally described as restricted cash and restricted cash
cquivalents should be included with cash and cash equivalents when reconciling the beginning-
of-period and ‘end-of-period total amounts shown on the statement of cuash flows. The
amendments in the ASU do not provide a definition of restricted cash ‘or restricted cash
equivalents. The ASU is effective for all nonpublic busmms entmes for fiscal ycars begmmng,
after December 15, 2018. :

In September 2020, the FASB issued ASU 2020-07, Not-for-Profit Entities (Topic 958):
Presentation and Disclosures 'by Not-for-Profit Entitics for Contributed Nonfinancial Assets,
which requires a not-for profit cntity to present contributed nonfinancial asscts in the statement of
activities as a linc item that is separate from contributions of cash or other financial assets. ASU
2020-07 also requires additional gualitative and quantitative disclosures about centributed
nonfinancial assets received, disaggregated by calegory. This guidance is effective for fiscal years
beginning after June 15, 2021, and for interim periods within annual periods beginning after June
15, 2022. The adoption of ASU 2020-07 is not expected to have a significant impact on the My
Blind Spot’s financial statements. My Blind Spot, Inc. is currently evatuating the impact ofthis
new guidance on its financial statements and will implement it at the required time.

Note-2 Accounts and Grants Receivable

Accounts and grants receivables are summarized as follows:

Accounts receivable S $ - 3,990
Grants receivable S - ’ o -0-
. ‘ : O ' 3,990
Less: allowance for doubtful accounts : ' S -0-

Total ' ‘ $ 3,990

14



MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT S REVIEW REPORT)
DECEMBER 31, 2021

Note -3 Property and Equipment

Property and equipment is summarized as follows:

Office and computer equipment ‘ $ 14,980
Machinery and equipment 2,054
Website 17,200
34,234

Less: Accumulated depreciation 29,658
S 4576

Depreciation expensc related 10 property and equipment amounted to $4,128 for the year ended
December 31, 2021, and is included in management and general expenses.

Note -4 Related Party Transactions

During the ycar ended Deccember 31, 2021 the Organization repaid funds in the amount of
$40,765 to the board member for previous advances made to the My Blind Spot, Inc. The
- advances have no sel repayment terms. The balance duc to the board member is $44,623 at
December 31, 2021. ‘

Note -5 ~ Unearned Revenue

Unearned revenitc represents funds received in advance for services that have not yet been
earncd. During January 2021, My Blind spot received $72.000 advance payment for scrvices to
be rendered over 24 months. As of December 31, 2021, the unearned balance 1s $36,000.

Note —6 Long Term Debt

On June 24, 2020, My Blind Sport, Inc, entercd into a 30 year nole payable with the U.S. Small
Business Administration in the amount of $25,000. Payments are deferred for thirty months and
will begin January 24, 2023, and will go through Junc 24, 2050, at a rate ol 2.75%. The loan is
payable in monthly installments of principal and intercst in the amount of $107.



MY BLIND SPOT, INC.
NOTES TO FINANCIAL STATEMENTS
(SEE INDEPENDENT ACCOUNTANT’S REVIEW REPORT)
DECEMBER 31, 2021 '

Note - 6_Long Term Debt (cont’d).

Long-term debt is summarized as {ollows:

Note payable SBA- in equal monthly installments

of §107 including principal and interest

at 2.75% per annum through o '

June 23, 2050, not secured - . - ¥ 39,813

Less: Unamortized discount ' 14,813
25,000
Less: Current maturities -0-

Long-term debt | ' 3 __25.000

Aggregate maturities of long-term debt are as follows:

Twelve months ending DeC;;the‘r 31

2022 ' $ -0-

2023 . 509
2024 ' - 570
2025 - 602
2026 _ 619
Thercafter 22,700

Note-7 Board Designated Funds

The Board Members have not provided or stipulated any board designated funds as of December
31, 2021. ' '

Note -8 Contingencies

The Covid-19 pandemic, whose effects first became known in January 2020, continues to
severely impact many local economies in the United States and around the world. The duration
and extent of the pandemic and the related financial, social and public health impacts of COVID-
19 are uncertain. The Organization is closely monitoring its liquidity and is actively working to
‘minimize any impact. The extent of the impact of the COVID-19-pandemic, as well as the
effectiveness of government responses, remains unclear. Accordingly, it is not possible to reliably
estimate (he duration and severity-of these consequences, as well as their impact on the financial
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Note -8 _Contingencies (cont’d}.

position and changes in net assets and cash flows of the Organization for this period or future
periods. Accordingly, the accompanying financial statements include no adjustments of and for
the year ended December 31, 2021.

Note -9 Subseguent Events

The Organization defines subsequent events as events or transaclions that occur afier the
statement of financial position date, but before the {inancial stalements are issued or available to
be issued. Subsequent events are recognized in two categories: (1) recognized subsequent evenls;
which provide additional evidence about conditions that cxisted at the statement of {inancial
position date and (2) non-recognized subsequent events, which provide evidence about conditions
that did not exist as of the statement of financial position datc but arosc after that date.
Recognized subsequent events are required to be disclosed. My Blind Spot, Inc. has evaluated
subsequent events through May 27, 2022, which is the datc the accompanying financial
stalements were available 10 be issued, and no events have occurred from the statement of
financial position date that would atfect the accompanying f{inancial statements.

On April 25, 2022, The Organization entered in 10 a modilication of its” original note payable
with the U.S. Small Business Administration (SBA). The amount of the loan was modified from
$25,000 to $150,000. The organization modified the note to provide additional working capital 1o
the Organization. The note payments are deferred for twenty-four months from the original loan
date. The monthly payment will be $665. All other terms have remained the same.
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